

































































SECTION 5.6. THE TREASURER. The treasurer shall keep correct and
complete records of account, showing accurately at all times the financial condition of
the Association; shall be the legal custodian of all monies, notes, securities and other
valuables which may from time to time come into the possession of the Association;
shall immediately deposit all funds of the Association coming into the treasurer’s hands
in some reliable bank or other depository to be designated by the Board of Directors
and shall keep such bank account in the name of the Association; shall furnish at
meetings of the Board of Directors, or whenever requested, a statement of the financial
condition of the Association; and shall perform such other duties as these By-Laws may
require or the Board of Directors may prescribe,

SECTION 5.7, DELEGATION OF AUTHORITY. In case of the absence of
any officer of the Association, or for any other reason that the Board of Directors may
deem sufficient, the Board of Directors may delegate the powers or duties of such
officer of the Association to any other officer of the Association, or to any Director, for
the time being, provided a majority of the entire Board of Directors concurs therein,

SECTION 5.8. OTHER OFFICERS. The Board of Directors may elect such
other officers as the affairs of the Association may require, each of whom shall hold
office for such period and have such authority and perform such duties as the Board of
Directors may from time to time determine.

SECTION 5.9. COMMITTEES. The Board of Directors shall appoint such
committees as is deemed appropriate In carrying in carrying out its purpose.

SECTION 5.10.  BOND. The Board of Directors may (but need not) require
such officers as the Board of Directors deems necessary to provide a fidelity or surety
bond indemnifying the Association against larceny, theft, embezzlement, forgery,
misappropriation, wrongful extraction, willful misapplication and other acts of fraud or
dishonesty in such sums and with such sureties as may be approved by the Board of
Directors and any such bond shall specifically include protection for any insurance -
proceeds received for any reason by the Board of Directors. The cost of such bond shall
be paid by the Association as a common expense.

ARTICLE 6
BOOKS AND RECORDS

SECTION 6.1. IN GENERAL. The Association shall keep correct and
complete books and records of account shall keep minutes of the proceedings of its
Board of Directors and committees having and exercising any of the authority of the
Board of Directors. All books and records of the Association may be inspected by any
member for any proper purpose, upon advance written request to a Director or officer,

11 Exhibit C
Page 11 of 19



ARTICLE7
CONTRACTS, CHECKS, AND DEPOSITS

SECTION 7.1, CONTRACTS. As limited by Section 4.7, the Board of
Directors may authorize any officer or agent of the Association, in addition to the
officers so authorized by these By-Laws, to enter into any contract or execute and
deliver any instrument in the name of and on behalf of the Association, and such
authority may be general or may be confined to specific instances.

SECTION 7.2, CHECKS, DRAFTS OR ORDERS. All checks, drafts, notes,
bonds, and orders for the payment of money, shall, unless otherwise directed by the
Board of Directors or unless otherwise required by law, be signed by any two of the
following officers who are different persons: president, vice president, treasurer or
secretary. The Board of Directors may, however, authorize any one of such officers to
sign checks, drafts, notes, bonds, and orders for the payment of money singly and
without necessity of countersignature, and may designate employees of the Association,
other than those names above, who may execute drafts, checks, notes, bonds, and
orders for the payment of money in the name of the Association in its behalf.

SECTION 7.3. DEPOSITS. All funds of the Association shall be deposited
from time to time to the credit of the Association in such banks, trust companies, or
other depositaries as the Board of Directors may select.

ARTICLE 8
INDEMNIFICATION OF DIRECTORS AND OFFICERS

SECTION 8.1. NON-LIABILITY AND INDEMNITY. The Directors and
officers shall not be liable to the Association or any member thereof for any error or
mistake of judgment in exercising and carrying out said duties and responsibilities as
Directors or officers, except for said Directors’ or officers’ own individual willful
misconduct, bad faith or gross negligence. The Association shall indemnify any person
made a party to any action, suit or proceeding by reason of the fact that he or she, his or
her testator or intestate, is or was a Director or officer of the Association, against any
and all liability or loss related te said action, suit, or proceeding, including but not
limited to reasonable attorney’s fees and other expenses actually and reasonably
incurred in connection with the defense of such action, suit or proceeding, or in
connection with any appeal therein, except in relation to a matter as to which it shall be
adjudged in such action, suit or proceeding that the actions of such officer or Director
constituted gross negligence, bad faith, or willful misconduct in the performance of his
or her duties. The Association may also reimburse to any such person the reasonable
costs of settlement of any such action, suit or proceeding, if it shall be found by a
majority of a committee composed of the Directors not involved in the matter in
controversy (whether or not a quorum) that it is in the interest of the Association that
such settlement be made and that the conduct of such person did not constitute gross
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negligence, bad faith, or willful misconduct. Such rights of indemnification and
reimbursement shall not be deemed exclusive of any other rights to which such person
may be entitled apart from the provisions of these By-Laws.

ARTICLE 9
ASSESSMENTS

SECTION 9.1. PROPOSED ANNUAL BUDGET. On or before the first
day of November prior to the annual meeting of the members of the Association, the
Board of Directors shall cause to be prepared a proposed annual budget for the ensuing
twelve (12) months from January 1 to December 31, estimating the total amount of
expenses te be incurred and assessments to be levied during said period and shall on or
before the fifteenth day of November, notify each member of the Association in writing
as to the amount of such estimate, with reasonable itemization thereof. The proposed
anmual budget shall be presented to the members of the Association at the annual
meeting of the members of the Association for approval and amendment. At the annnal
meeting of the members of the Association, the annual budget may be approved in
whole or in part or may be amended in whole or in part by a majority of the votes -
represented at the meeting in person or by proxy. In no event shall the annual meeting
be adjourned until the annual budget is approved at such meeting, either as proposed
or amended. The adopted annual budget shall be the basis for the Regular
Assessments, as hereinafter defined in Section 9.2, for the twelve month (12) period
from January 1 to December 31.

SECTION 9.2, REGULAR ASSESSMENT. The annual budget, as adopted,
based upon the cash requirements for expenses in the ensuing calendar year as set forth
in the budget, including any sinking fund requirements, shall contain a proposed
assessment against each owner of a Tract in the Development which shall be divided
and imposed as detailed in Section 4.5.D. above. Within two {2) days following the
adoption of the annual budget, each member of the Association shall be given a written
notice of his assessment (“Regular Assessment”). The Regular Assessment shall be paid
in full prior to January 1, for the year assessed. Payments of said Regular Assessment
shall be made to the Board of Directors, or such other representative of the Board of
Directors as it may direct. The Regular Assessment for the year shall become a lien on
each Tract as of the date the same becomes due,

On or before the date of each annual meeting, the Board shall supply to all
members of the Association an itemized accounting of the expenses for the preceding
twelve (12) months’ period actually incurred and paid, together with a tabulation of the
assessments collected, and showing the net amount over or short of the actual
expenditures plus reserves. Any amount accumulated in excess of the amount required
for actual expenses and reserves shall be credited to the budget for the ensuing calendar
year and the Regular Assessment shall be adjusted accordingly. Any shortage shall be
added to the Regular Assessment for the ensuing calendar year.
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SECTION 9.3. INTERIM ASSESSMENTS. In the event a Tract in the
Development is purchased from the Developer, after the Regular Assessment for the
year has been assessed, then the owner thereof shall pay an interim assessment which
will be a pro rata portion of the Regular Assessment for a Tract in the portion of the
Regular Assessment for a Tract in the Development for that calendar year, based upon
the number of days during the year that the tract is owned after the purchase from the
Developer, with said Tract responsible for a full share of any Special Assessment or
Regular Assessment thereafter approved at any subsequent meeting of the members,
unless owned by the Developer.

SECTION 9.4, FAILURE TO PREPARE ANNUAL BUDGET. The failure
or delay of the Board to prepare or serve the annual budget on the owners, or the failure
of the Association to adopt said annual budget, shall not constitute a waiver or release
in any manner of any owner’s obligation to pay the Regular Assessment as hereinabove
provided, whenever the same shall be determined, and in the absence of any annual
budget, the owners shall continue to pay the Regular Assessment in effect for the prior
calendar year, until the Regular Assessment shall have been determined and delivered
to the owners.

SECTION 8.5. REMEDIES FOR FAILURE TO PAY ASSESSMENTS. If
any owner is in default in the payment of any of the assessments provided for in this
Article 9, or in the payment of any other amounts required to be paid pursuant to these
By-Laws, the Board of Directors may bring suit for and on behalf of the Association to
enforce collection thereof and/or to foreclose the lien therefor, and there shall be added
to the amount due, interest on the amount due at a rate of fifteen percent (15%) per
annum from the date due, together with costs of collection including but not limited to
reasonable attorneys’ fees. The plaintiff in any such foreclosure shall be entitled to the
appointment of a receiver to collect the same, The Board of Directors acting on behalf of
the Association shall have the power to bid in the interest so foreclosed at the
foreclosure sale in the name of the Association and shall be able to acquire, hold, lease,
mortgage and convey the same.

SECTION 9.6. FURNISHING STATEMENTS OF ASSESSMENTS. Upon
the request of any member with respect to a Tract owned by said member, the secretary
shall provide to the member or any prospective grantee, title insurance company or
mortgagee, with ten (10) days of the request, a statement of the amount of current and
delinquent assessments against said Tract.

ARTICLE 10
INSURANCE

SECTION 10.1.  PUBLIC LIABILITY AND_DIRECTOR AND OFFICE
INSURANCE. The Board of Directors is authorized to obtain comprehensive general
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public liability insurance and directors and officers insurance under such limits as the
Board of Directors deems appropriate, provided that the annual budget provides for
such insurance. Such insurance may cover and inure to the benefit of the Association,
the Board of Directors, all persons acting as agents or employees of the Association or
Board of Directors, and the members of the Association.

SECTION 10.2. PREMIUMS. The premiums for such insurance shall be
paid by the Association as common expense.,

ARTICLE11
WAIVER OF NOTICE

SECTION 11.1. IN GENERAI. Whenever any notice is required to be given
under the provisions of any law or under the provisions of any law or under the
provision of the Articles of Incorporation or the By-Laws of the Association, a waiver
thereof in writing signed by the person or persons entitled to such notice, whether
before or after the time stated therein, shall be deemed equivalent to the giving of such
notice.

ARTICLE 12
MAINTENANCE AND REPAIRS

SECTION 12.1. TRACT OWNER’S RESPONSIBILITY. As set forth in the
Covenants, each owner shall be fully responsible for the care and maintenance of said
owner’s Tract and any improvements thereon.

SECTION 12.2. DIRECTOR’S RIGHT TO ENTER. The Board of Directors
or its agenis may enter upon any Tract when necessary in connection with the
installation, maintenance, repair or use of any of the utilities installed within the
Development or when necessary to enforce the Covenants or exercise the rights and
powers granted in the Covenants, the Articles of Incorporation, or these By-Laws.

ARTICLE13
AMENDMENTS

SECTION 13.1.  IN GENERAL, Until the Resignation, the power to make,
alter, amend or repeal these By-Laws is vested with the Board of Directors. After the
Resignation, such power is vested with the members by a vote of not less than two-
thirds {2/3) of the total voting power of the members of the Association, but such action
shall be taken only at the antual meeting or a meeting of the members specifically
called for such purpose.
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ARTICLE 14
GENERAL PROVISIONS

SECTION 14.1.  NOTICES TO THE BOARD OF DIRECTORS. Notices
required to be given to the Board of Directors or to the Association may be delivered to
any member of the Board of Directors or any officer either personally or by mail
addressed to such member or officer at said member or officer’s residence.

SECTION 14.2,. NONWAIVER OF COVENANTS. No provision of the
Covenants, the Articles of Incorporation, or these By-Laws shall be deemed waived due
to a faiflure to enforce the same, irrespective of the number of violations or breaches
which may occur. \

SECTION 14.3. AGREEMENTS BINDING. All  agreements and
determinations lawfully made by the Association in accordance with the procedures
established in the Covenants and these By-Laws shall be deemed to be binding upon all
members and said members’ heirs, successors, assigns and successors in title to any
portion of the real estate comprising the Development.

SECTION 14.4. SEVERABILITY. The invalidity- of any provision of these
By-Laws shall not impair or affect in any manner the validity, enforceability or effect of
the remainder of these By-Laws or the Covenants,

SECTION 14.5. SUBORDINATION TO COVENANTS. In the event that
the Covenants contain any provision that irreconcilably conflicts with any of the
provisions of these By-Laws, then the provisions of the Covenants shall control.
Neither the Developer nor the Directors shall be required to amend these By-Laws or
the Covenants in the event of such conflict, and the Covenants shall simply control.

I, _JERRY L. AIGNER. | the acting secretary of Pine Lake Property
Owners’ Association, Inc., an Indiana nonprofit corporation, do hereby certify that the

foregoing By-Laws were duly adopted by a unanimous vote of the Board of Directors at
a meeting duly held on the 16t day of May, 2009.

Signatureg”/ & i
J v L /47};/4 &
[y

Printed Name

CA\DOCUME~1\ mmeeks\LOCALS~1\ Temp\ MetaSave\, BLs Q69357.D0C
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EXHIBIT A TO BY-LAWS

A pert of the West Half of Section 3, Township 3 South, Range 8 West, Monroe Township, Pike
County, Indians, being mors particularly described es followa:

Beginning at the northeast comer of the northeast quearter of the northwest quarter of said section;
thence along the east Hne of said quarter — quarter section South 00 degrees 20 minutes 22
seconds West 827,72 feet to & point in the centerline of the Haul Roed below Tract #2 thru Tract
#9: thence along said centarline the following 7 courses: 1) with a curve turning to the right
with an aro length of 47.18 feet, with a radiug of 1500.00 feet, with a chord bearing of North 86
degrees 24 minmtes 25 seconds West, with a chord length of 47.18 feet 2) North 85 degrees 30
minntes21 seconds West 167.15 feet 3} with a corve turning to the left with an are length of
47,91 feat, with a radfus of 150.00 feet, with a chord bearing of South 85 degrees 20 minites 36
seconds West, with a chord Jength of 47.71 feet 4) Sotwth 76 degrees 11 minutes 34 seconds
Weat 38.93 feet §) with a curve turming to the left with an arc length of 364.42 feet, with a
radins of 1200.00 feet, with a chord bearing of South 657 degrees 29 minutes 35 seconds West,
with a chord length of 363.02 faet 6) South 58 degrees 47 minutes 35 seconds West 451,18 feet
7) with a curve tuming to-the dght with an arc length of 330,01 feet, with a radins of 1150.00
feet, with a chord bearing of South 67 degrees 00 minutes 51 seconds West, with a chord length
of 328.88 feet to & point on the west line of the southeast quarter of the northwest quarter of said
section; thence along said west line North 00 degrees 20 mimutes 41 seconds East 27.62 feet to
the southwest corner of the northeast quarter of the northwest quarter of said section; thence
along the west line of said quarter ~ quarter section North Q0 degrees 20 mimues 41 seconds East -
1315.39 fest 1o the northwest corner of said quarter — quarter section; thencs along the north line
of said quarter — quarter section South 89 degrees 03 minutes 19 seconds East 1320.12 feet; to
the point of beginning, apd containing 31,077 actes , more or less.

AND ALSO

That part of the Northwest Quarter of the Narthwest Quarter and the Southwest Quarter of the Narthwest
Quarter of Section 3, Towaship 3 South, Range 8 West lying North of the Haul Road centerline,

Also, That part of the Northeast Quarter of the Northeast Quarter and the Southeast Quarter of the Nartheast
Quarter of Section 4, Township 3 South, Range 8 Waest, lying North of the Haul Road centerline.

Also, That part of the Northwest Quarter of the Northeast Quarter and the Southwest Quarter of the Northeast
Quarter of Section 4, Township 3 South, Range 8 West lying North of the Haul Road centerline.

Also, That part of the Northeast Quarter of the Northwest Quarter and the Southeast Quarter of the Northwest Quarter
of Section 4, Township 3 South, Range 8 Weat, lying North and East of the Haul Road centerline.

The centerline description of the Hav! Road part of which serves as a boundary for Auction Tracts 6, 7, 8, and 9 is ns
follaws:

HAUL ROAD BELOW TRACT #2 THRYU TRACT #3 CENTERLINE DESCRTPTION

Part of Sections Three (03) and Four (04), Township Three (03) South, Range Eight (08) West, being situated in Pike
County, Indiana, being more partfc;zdarbi described as follows:

A
t
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Commencing at the Northeast Corner of the Northwest Quarter of Saction 4; thence along the North line of sald section,
North 86 degrees 36 minutes 23 seconds West, 1209.01 feet to the POINT OF BEGINNING,; thence along a non-
tangent curve concave to the West, having radius of 875.00 feet, an arc length of 101,95 feet, a chord bearing of South
06 degraes 43 minutes 40 seconds West and a chord distance of 101.89 fest; thence along a tangent surve concave to
the East, having a radius of 875.00 feet, an arc length of 603,85 feet, a chord bearing of South 09 degrees 42 minutes 17
seconds East and a chord distance of 591.94 fest; thence South 29 degrees 28 minutes 30 seconds East, 660,58 feet;
thence along  tangent curve concave 1o the Northeast, having a radiug of 350,00 feet, an arc length of 122.09 feet, o
_ chord besring of South 39 degrees 28 minutes 06 seconds East and a chord distance of 121.47 feet; thence South 49
" degrees 27 minutes 42 seconds Eagt, 273.76 feet; thence along & tangent curve concave to the Northeast, having a radius
of 650.00 feet, an arc length of 464.60 fest, a chord bearing of South 69 degrees 56 minutes 19 seconds East and
chord distance of 454.78 feet; thence North B9 degrees 35 minutes 03 seconds East, 473.15 feet; thence along & langent
curve coneave to the North, having a radins of 3000.00 feet, an arc length of 299.23 feet, a chord bearing of North 86
degrees 43 minutes 38 seconds East and a chord distance of 299.10 feet, thence North 83 degrees 52 minutes 12
seconds East, 57,13 feer; thence along a tangent curve concave to the South, having a radius of 350.00 feet, an arc
length of 96.56 feet, a chord bearing of South 88 degress |3 minntes 35 seconds East and a chord distance of 96.24
feet: thence South R0 degrees 19 minutes 21 seconds East, 130.00 feey; thence alang a tangent curve concave to the
Northeast, having & radiug of 850.00 feet, an arc length of 119.81 feat, a chord bearing of South 84 degreeq 21 minutes
318 seconds Bast and a chord distance of 119.71 feet; thence South 88 degrees 23 minutes 55 seconds East, 66.89 Fest;
thence along a tangent curve concave to the Southwest, having a radiug of 650.00 feat, an arc length of 124,12 feet, a
chiord bearing of South 82 degrees 55 minutes 42 seconds East and a chord distance of 123.53 feet; thence South 77
degrees 27 minutes 30 seconds East, 64.46 feet; thence along a tangent curve concave to the Narth, having & radius of
- 1500,00 feet, an arc length of 627,15 feet, a chord bearing of South 89 degrees 26 minutes 10 seconds East and e cherd
distance of 622.60 feet; thence North 78 degrees 35 minutes 1| seconds East, 301,23 feet; thence along & tangent curve
concave to the Southeast, having a radius of 1500.00 fest, an arc length of 94,90 feet, a chord bearing of North §0
degroes 23 minutes S5 seconds East and a chord distance of 94.88 feet; thence North 82 degrees 12 minutes 40 seconds
East, 685.67 feet; thence along # tangent curve concave ta the Northwest, having a radius of 1500.00 feet, an arc length
of 136.33} feet, a chord-bearing of North 79 deprees 36 minutes 27-seconds-East and a chord distance of 136.28 feet;
thence North 77 degrees 00 minutes (4 seconds Enst, 104.31 feet; thence along a tangent curve concave to the
Southeast, having a radius of 1500.00 feet, an arc length of 87.11 feel, & chord bearing of North 78 degrees 40 minutes
03 seconds East and a chord distance of 87.09 fest; thence North 80 degrees 13 minutes 52 seconds East, 506.25 feer,
thence along a tangent curve concave o the Narthwest, having & radius of 1150.00 feet, an arc length of 432.29 feet, a
chord bearing of North 69 degrees 33 minutes 43 sesonds Bast and a chord distance of 429,75 feet; thence North 3§
degrees 47 minutes 35 seconds East, 451.18 feet; thence elong & tangent curve concave to the Southeast, having 2 radiu:
of 120000 feet, an arc length of 364.42 feet, a chord bearing of North 67 degrees 29 minutes 35 seconds Eastand a
chord distance of 363.02 feet; thence North 76 degrees 11 minutes 34 seconds East, 38.93 feet; thence along & tangent
curve concave to the South, having a radius of 150,00 feet, an arc length of 47.91 feet, a chord bearing of North 85
deprees 20 minutes 36 seconds East and a chord distance of47.71 faet; thence South 85 degrees 30 minutes 21 seconds
East, 167.19 feet; thence along a tangeat eurve concave fo the North, having & radius of 1500.00 feet, an arc length of
108.20 feet, a chord bearing of South 87 degreas 34 minutes 2] seconds East and a chord distance of [08.13 feet;
thence along a tangent curve concave to the South, having a radius of 350,00 feet, an arc length of 30.96 feet, a chord
bearing of South 85 degrees 28 minutes 04 seconds East and a chord distance of 50,92 feet; thence South 81 degrees 17
finutes 47 seconds Eest, 932.78 fest; thence along a tangent curve concave to the Southwest, having a radius of 750.00
feet, an arc length of 130.32 feet, a chord bearing of South 76 degrees 19 minutes 07 seconds East and & chord distance
of 130.16 feet: thence South 71 degrees 20 minutes 26 seconds East, 67,60 feet; thence along a tangent curve concave
ta the Northeast, having & radius of 1500.00 faet, en arc length of 115.31 feet, a chord bearing of South 73 degrees 37
minutes 09 seconds East and a chord distance of 119,28 feet; thence South 75 degrees 53 mimutes 52 seconds East,
147,80 feet: thence along a tangent curve concave to the North, having a radius af 450.00 fest, an arc length of 146,36 -
feet, a chord bearing of South 85 degrees 12 minutes 3§ seconds East and a chord distance of 145,72 feet; thence North
85 degrees 28 minutes 01 second Bast, 243.57 feet; thence along a tangent curve concave to the South, having a radius
of 1350.00 feet, an arc length of 45%7. 15 faet, a chord bearing of South 85 degrees 28 minutes 07 seconds East and a
chord distance of 425.37 feet; thetice South 76 degrees 24 minutes 15 seconds East, 334.1 1 feet to the East line of the
Northeast Quarter of the Mortheast Quarter of Section 3 and being the point of terminus for this centerling description.
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Together with any and all easements appurtenant to the same, and subject to all
easements, rights-of-way, building and use restrictions of record.

EXCLUDING THEREFROM

Part of the Northwest Quarter of Section 3, Township 3 South, Range 8 West, in Pike County,
Indiana, being more particular as follows:

Commencing at the Southeast Comer of the Northwest Quarter of the Northwest Quarter of said
Section 3; thence South 00 degrees 21 minutes 01 second West 21.84 feet

to the center of an existing Haul Road and being the beginning of a curve to the right having a
ceniral angle of 05 degrees 05 minutes 27 seconds, a radius of 1150.00 feet and & chord
dimension of South 77 degrees 47 minutes 13 seconds West 102.15 feet; thence &long the center
of said road and along the arc of said curve 102.18 feet; thence continue slong the center of said
road, South 80 degrees 19 minutes 56 seconds West 411.51 feet; thence North 23 degrees 22
minutes 07 seconds West 200 .44 feet; thence North 46 degrees 37 minutes 05 seconds West
132.51 feet; thence North 06 degrees 58 minutes 14 seconds West 81.51 feet; thence North 01
degree 30 minutes 18 seconds West 50.82 feet; thence North 32 degrees 18 minutes 53 seconds
East 153,75 feet; thence North 48 degrees 22 minutes 49 seconds East 104,02 feet; thence North -
24 degrees 01 minute 20 seconds East 51.27 feet; thence South 82 degrees 56 minutes 06
seconds East 128.47 feet; thence North 86 degrees 08 minutes 45 seconds East 132.12 feet;
thence North 74 degrees 16 minutes 54 seconds East 315.87 fest; thence North 20 degrees 55
minutes 18 seconds East 218.28 fest; thence South 78 degrees 41 minutes 35 seconds East
30227 feet; thence South 62 degrees 54 minutes 36 seconds East 112,83 feet to a point in a
drainage ditch; thence along the drainage ditch the following five (5) calls: North 48 degrees 43
minutes 49 seconds East 89.33 feet; thence North 58 degrees 25 minutes 33 seconds East 154,32
feet; - thence Morth. 51 degrees 56 minutes.23 seconds East 236.20 feet; thence North 47 degrees
37 minutes 46 seconds East 169.13 feet; thence Morth 01 degree 16 minutes 08 seconds East
230.47 feet to a point on the North line of the Narthwest Quarter of said Section 3; thence along
the north line of said Quarter Section, South 89 degrees 05 minutes 19 seconds East 260.54 feet
to the Northeast Comner thereof; thence along the east line of the Northwest Quarter of said
Section 3, South 00 degrees 19 minutes 51 seconds West 827.53 feet fo the center of an existing
Haul Road and being the beginning of a curve to the right having a central angle of 01 degree 48
minutes 48 seconds, a radius of 1500.00 feet and a chord dimension of North 86 degrees 24
minutes 45 seconds West 47.47 feet; thence along the center of said road and along the are of said
curve 47.48 feet; thence continue along the center of said road, North 85 degrees 30 minutes 2]
seconds West 167.19 feet to the beginning of a curve to the left having a central angle of 18
degrees 18 minutes 06 seconds, a radius of 150,00 feet and & chord dimension of South 85
degrees 20 minutes 36 seconds West 47.71 feet; thence along the center of said road and along
the arc of said curve 47,91 feet; thence continue along the center of said road, South 76 degrees
11 minutes 34 seconds West 38,93 feef to the beginning of a curve {o the left having a central
angle of 17 degrees 23 minutes 59 seconds, a radius of 1200.00 feet and a chord dimension of
South 67 degrees 29 minutes 35 seconds West 363.02 feet; thence along the center of said road
and along the arc of said curve 364.42 feet, thence continue along the center of said road, South
58 degrees 47 minutes 35 seconds West 431.18 fest to the beginning of a curve to the right
having a central angle of 16 degrees 27 minutes 53 seconds, a radius of 1148.22 feet and a chord
dimensicn of South 67 degrees 01 minute 09 seconds West 328,82 feet; thence along the center of
said road and along the arc of said curve 329.96 feet to the point of beginning and containing a
grass area of 26.636 acreg, more or less.
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Exhibit D
to

CONDITIONS, RESTRICTIONS, RESERVATIONS,
PROTECTIVE COVENANTS AND DEDICATION OF EASEMENTS
APPLICABLE TO PINE LAKE
(AMENDED AND RESTATED)

Excluded Real Property

Part of the Northwest Quarter of Section 3, Township 3 South, Range 8 West, in Pike County, Indiana, being
more particular as follows:

Commencing at the Southeast Corner of the Northwest Quarter of the Northwest Quarter of said Section 3,
thence South 00 degrees 21 minutes 01 second West 21.84 feet to the center of an existing Haul Road and
being the beginning of a curve to the right having a central angle of 05 degrees 05 minutes 27 seconds, a
radius of 1150.00 feet and a chord dimension of South 77 degrees 47 minutes 13 seconds West 102,15 feet;
thence along the center of said road and along the arc of said curve 102.18 feet; thence continue along the
center of said road, South 80 degrees 19 minutes 56 seconds West 411.51 feet; thence North 23 degrees 22
minutes (7 seconds West 209,44 feet; thence North 46 degrees 37 minutes 05 seconds West 132.5] feet;
thence North 06 degrees 58 minutes 14 seconds West 81.51 feet; thence Norih 01 degree 30 minutes 18
seconds West 50.82 feet; thence North 32 degrees 18 minutes 53 seconds East 153.75 feet; thence North 48
degrees 22 minutes 49 seconds East 104.02 feet; thence North 84 degrees 01 minute 20 seconds East 51.27
feet; thence South 82 degrees 56 minutes 06 seconds East 128.47 feet; thence North 86 degrees 08 minutes
45 seconds East 132.12 feet; thence North 74 degrees 16 minutes 54 seconds East 315.87 feet; thence North
20 degrees 55 minutes 18 seconds Fast 218.28 feet; thence South 78 degrees 41 minutes 35 seconds East
302.27 feet; thence South 62 degrees 54 minutes 36 seconds East 112.83 feet to a point in a drainage ditch;
thence along the drainage diich the following five (5} calls: North 48 degrees 43 minutes 49 seconds East
89.33 feet; thence North 58 degrees 25 minutes 33 seconds East 154.32 feet; thence North 51 degrees 56
minutes 23 seconds East 236.20 feet; thence North 47 degrees 37 minutes 46 seconds East 169,13 feet,
thence North 01 degree 16 minutes 08 seconds East 230.47 feet to a point on the North line of the Northwest
Quarter of said Section 3; thence along the north line of said Quarter Section, South 89 degrees 05 minutes
19 seconds East 260.54 feet to the Northeast Corner thereof;, thence along the east line of the Northwest
Quarter of said Section 3, South 00 degrees 19 minutes 51 seconds West 827.93 feet to the center of an
existing Haul Road and being the beginning of a curve to the right having a central angle of 01 degree 48
minutes 48 seconds, a radius of 1500.00 feet and a chord dimension of North 86 degrees 24 minutes 45
seconds West 47.47 feet; thence along the center of said road and along the arc of said curve 47.48 feet;
thence continue along the center of said road, North 85 degrees 30 minutes 21 seconds West 167.19 feet to
the beginning of a curve to the left having a central angle of 18 degrees 18 minutes 06 seconds, a radius of
150.00 feet and a chord dimension of South 85 degrees 20 minutes 36 seconds West 47.71 feet; thence along
the center of said road and along the arc of said curve 47.91 feet; thence continue along the center of said
road, South 76 degrees 11 minutes 34 seconds West 38.93 feet to the beginning of a curve to the left having a
central angle of 17 degrees 23 minutes 59 seconds, a radius of 1200.00 feet and a chord dimensien of South
67 degrees 29 minutes 35 seconds West 363.02 feet; thence along the center of said road and along the arc of
said curve 364.42 feet; thence continue along the center of said road, South 58 degrees 47 minutes 35
seconds West 451.18 feet to the beginning of a curve to the right having a central angle of 16 degrees 27
minutes 53 seconds, a radius of 1148.22 feet and a chord dimension of South 67 degrees 01 minute (09
seconds West 328.82 feet; thence along the center of said road and along the arc of said curve 329.96 feet to
the point of beginning and containing & gross area of 26.636 acres, more or less,



